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To Members,

NoTlCEis herebygiventhatthe E|GHTEENTH,Annual General Meetingof shareholders of M/s pADMANABH
AIIOYS &POLYMERS LTD,wiil be hetd atthe Registered Offce ofthe iompany at N.H.No.8, Milage; patsana_
394315,Dist.suratonsaturdav,2gfr dayofseptember,2013at.t1.@amtotransactthefoilowingbusiness:-
1' To consider and adopt the audited gatince srreet as at it s March 2013 and profit & Loss statement for

the year ended on rhat date and tre Report of the board 
"f 

Dir".r"; ;il;iil ;;;;.2' to appoint Diredor in place of Mr. Nilesh A Desai who retires by rotation and being eligible ofiers himself forreappointment . ;

3' To appointAuditors of the company from condusion df tfiisAnnualGeneral Meeting up to the conclusion of
thc nextAnnual Gqneral Megting and to fix thair remuneration. M/s Nilkanth Desai &Aseociates, chartered

_ _, l"*!ntgnts, retiring auditons oJthe Company are eligi.b.le for rqappointment :

SPECIALBUSINESS
4' RESoLVED THAT, pursuant to the provisions of section 198,269,309,314 and other applicabte provisions

,ifany,oftheComganiesAd-1956and/orenactmentthereof,theCornparryherebyaccordsits approvatto
the appointment of DirEctor Mr.Hemal R. Desai'as \Mrole Time Director of the Company fior a period of 5
years with efiect ftom 0'l .07.201 3 on rer.nuneration and the term and conditions mentioned belorr:a) salary: Rs.sooool- permonth in the grade of Rs.30000-5000-Rs,75000
b) Perquisites:

i) Housing: HRAatl0%of Satary
iD Medical reimbursement: of expenses incurred forself and family subjeclto a ceiling of one month

salary in a year.
iii) Personal accident insurance: the annual premium shall not exceed Rs.4000/-.' iv) Leave Travel Concession: for self and family, once in a year incuned in accordance with the rules

oftheCompany.
v) companfs contfibution: to Provident Fund; superAnnuation Fund or annuity fund to the extent

theseeithersingly orputtogethe.rare not taxable underthe lncomo-taxAct 1961.vi) Gratuity: a$ per the rules of the company but shall not exceed hatf month's salaqy for each
completed year of servica

vii) Telephone at residence and car br use on Company's business will not be considered as
perquisites. Personal long distance calls on telephone and use of carfor private purpose shall be
billed by the Company to the \Mrole time Director.

viii) Eamed Leave: on full pay and allorrnances as per the rules of the Company, but not exceeding
one month's leave for every eleven months of servicrs, subiect to the further condithn that leave

. accumulated but not availed of willnot beallowed to be encashed beyond eight months.ix) Facirity of Hpers, Gardner etr. subject to ceilirg of Rs. 1 000 per rnonth.
Fdrther RESoLVED further that in the event of loss or inadequacy of profits in the company. Mr. Hemal
R'Desa'i shall be entitled to remuneratign by way of salary ana perquisiles nor exceeding the limits specified
in schedule Xlll to CompanbsAct, 1 956.

Further RESoLVED any one of the directors be and is hereby authorized to complete necessary formalities
including of filing formswith ROC in this regard..

Phce: Patsana/Surat por tnd on b.htlf o, th. Borrd

"ADMANAB'H 
ALLOYS EL pOtyMERS f,TD.

oo

t.
t'

Nodce 02

Directors Report 04
.

Auditor's Reoort 12

BalanceSheet : 17

Profft& 18

Cash Flow Statement 19

Note$on Accounts 20

Balance-sheetAbstract 34

BOARD OF DIRECTORS

BAI{XERS

AI,DITORS

REGISTERED OEFICE Gt TACIORY

IISTING f,IITI{

No.



PADMANABH ALLOYS EL POLYMERS tTD.
Annual 2012-2079

NOTES

1. AMEMBER ENTITLEDTOATTENDANDVOTEATTHE MEETING IS ENTITLEDTOAPPOINTAPROXY

TO ATTENDAND VOTE INSTEAD OF HIMSELF/HERSELFANDAPROXYNEED NOT BEAMEMBER'

Z. The instrument appointing a proxy in order to be efiec{ive shall be deposited at the Registered Office of the

Companynot]essthan48hoursbebrethetimeforholdinsthe.d?resaid.T1,3..

3. Members are requested to notry chqng.e in their address, if any, immediately to the Company at this

Registeredffice.

4. The Register of Member and share transEr books of the Company will remain dosed from Monday, 17th

September, 2013to Friday , zStrr SeilembGr, 2013 (both days indusive)

S. Members seeking furtrer information on the Accounts or any other matter contained in the notice are

requested to write to the Company at lease 7 days before the meeting so that relevant inbrmEtion can be

kept ready at the rneeting.

6. Members are requested to bring their copy of-the Annual Report to the Annual Generdl Meeting' as a

measureof economy no axtracopy of theAnnualReportwillbesupplied atthe rneeting'

7 . The information peitaining to reappointment of Diredor in terms of ctause 49 of the Listing Agrdements with

Stock Exchanges arefumished in the reporton Corporate Govemance published inthisAnnual Report'

g. AnExplanatorystatementpursuantofseclionlT3oftheCompaniesAc{,1956is Annexedhereto.

ANIiIEXURE TO THE i{OTICE

Explantory statement pursuant to Sec-tion 173(2)

Of the ComPanies Act,1 956.

ITEMNO.4

The Board of Directors have approved the reappointment of Mr.Hemal R Desai as a \Mtdetime Director

w.e.t.:01u7t2013 in their meeting hetd on 19D6/2013 on terms and condltbns sulied b the approval of

shareholders.He has been with the oompany as Wholetime Director sincg het 7 Years: Mr.Flemal R Desai has

completed Mecfranical Engineering. He is young and haVing business back ground. He is lmking after factory

administration, purcfiases and ofier related matterE'

This explanatory staternent togetrrer with accompanying notice may also be regmded as abstrad of the terms

of appointment of Mr. Hemal i. Oesai as tlvhoietime Director of the company and Memorandum of lnterest of

Directors u/s 302 of the CompaniesAct, 1$56.

The Board recommend reappointmentof Mr.l-lemalR Desaias\Mroletime Directorof the Company'

None of Diredors except Mr.Chetbn M. Desai, shfi B.M. Desai &{rir.Flemal R Desai is in any way concemed or

interested in this re6olution.

Directors recomnrend the special resolution forapproval at meeting'

Place: Palsana/Surat

Datc:01/09/2013

Annual Report 20 1 2 - 2013

To,

TheMembers,

1 PADI'IANABH AiLOyb I iri*rpOrrndEnSl$:iiu :

DIRECTORS'REPORT

a)

o

,', The Directors have pleasure to present 18th Annual Report of the company together with Accounts
" brtheyearended3lstMarch,20l3.

rinanciatstatements: [Rs' ln lacs]

Year Ended
Particulars 3U0312013 lU03t2012
Sales including other Income 1430.66 1240.04
Profrt/(loss) before Interest & Depreciaticin 99.50 E5.95

Add/Less: Interest 27.44 22.93
Depreciation t8.47 t6.74
Income Tax 8.00 0.00
Net Profit / (Loss) 45.59 46.28
Balance brought fonvard Q46.6rl Q92.891
Balance(Loss) Carried Forward (20t.02\ (246.6r')

DIVIDEND: ln order to conserve resources, your Directors do not recommend any dividend fur the
year.

tanagement Discussion and Analysis:
a) Operatlons: The sales including other income br the year under review were Rs.1403.66

against Rs.1240.04 in the previous year registering the growth of about 13.10o/o. The Net profit

during the year under review amounted to Rs.45.59 Lacs as 4ainst Profit of Rs.46.28 Lacs in
the previousyear.

b) Outlook: As sales target projected for the year 2012-13 was Rs.1500 Lacs. The actual sale
achieved was Rs.1398.75 Lacs. Target for the next year is Rs.1500 Lacs; Since many
automobiles companies are setting their plants near Ahmedabad in Gujarat, we have a very
gpod opportunities of increasing the sales.

c) lntemal Control System: The Company is mai$ainlng an adequate intemal control system
including procedures. The Company has a system to conduct regularly a review of the financial
and operating controls at various places and levels in the company. Further the company has
appointed audit committee which regularly reviews with management,,extemal audits and

d) Human Recources: Company cunently employs 25 employees which comprises of qualified
and trained in technicaland managerial skills. lt is company's first priority to enrich its employees
by prompting leaming and enhancing theirknowledge by producttraining and ananging relevant
program.

The company continued to have cordial and harmonious relations with its employees.

The inbrmation as per section 21 7(2AXbXii) of the Companies Act, 1 956 read with thc CompanicsFor and on behalf of the Board

Bhlkhubhel t Doell
aL-r-^- a t^L-lil-- Ftlr.lg^-

e' ra$ig:l1reo,lF.Tplg:?s1,.1,1?r,li3 
lPIs lr.qo!!vrr!Jth$, ql'o.qtploy..9f th.comprnu,rflhfttilh '

'ii

,:
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coNsERvATlON OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNTNGSANDOUTGO. 
he Board of

lnformation required as per the companies (Disclosure of particulars in the Report of t

Directors) Rules. 1988, is given in theAnnexure-Atothis Report.

Fixed Deposit: The company has not accepted any deposits durils the vear under review:

Pursuant to ff}c/ion 21 7 Qe41 of the companhs ACt, the Directors confirm that.
: ;i ;;" preparation of the annual a@ounts, the applicable accounting stanOirds have been

bllowed;
b) Appropriate accounting policiei have been selected and applied consistenuy and judgment

and estimates rnade that are reasonable and prudent so as to give a true and fair view of the

State of affairs of tre Company at the end of the financial year ended 31 st March, 201 3 and

of the Profit of the company br that year'

c) proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 1956 br safeguarding

assets ofthe Company and preventing and detecting fraud and other inegularities;

d) The annualaccounts have been prepared on a going conem basis.

Gorporate Governance:
Being a listed company, necessary measures are taken to comply with the listing agreements with

stock Exchanges. A report on corporate Govemance along with a certificate of compliance from

Auditors as perAnnexure B form part of this report'

DIRECTORS: Mr. Nilesh A Desai retire by rotation at the ensuing Annual General Meelltg and being

eligible ofbr themselves for,reappointment. During the year under'reviewDirector Mr'Ramesh P

Gh,-oghari expired. Board place<l on record the condolence and appreciation of service rendered

during histenure.

Audltor and Audltor's RePort

tvvs Nilkanth Desai & Associates, chartered Accountants, Auditors of the company retire and are

eligible for reappointment. The Gompany has received,a certificate from the Auditor to the efiect that

their,reappointment, if ma-d-e,,will be within the presoibed limits under section 224(1-B't of the

CompaniesAct, 1956'

The notes on accounts reErred to in theAuditors Reportareseltexplanatory and thereforedo notcall

for any fu rther comrnents

Acknowledgement
The Directors would like.to plae on recod their appreciation br the support and co'operation

extended by canara Bank and central and state Govemrnent Authorities and employees of the

Company.

For and on behalf of the Board
Place: Palsana/Surat : ::

Date;01/0e/2013 *"[HY"'DiI"l-] Ghairman &\ ,r,oteti:;ts,H:l

rjr+rn_lrllFlT+llT {rl|.'q,r,'J+ * $

ANNEXURE.A TO THE DIRECTOR'S REPORT 2013
PARTICU LARS OF EN ERGY CONSERVATjONS, TECHONLOGY ABSORPTION AN D FOREIGN

EXCHANGEEARNINGSANDOUTGO: ', : -

Comparry. :

(B! Tcchnologyabcofiion: ResearctranDevelopment(R&D): ;

a. Specific area in which R&D was canied out by the Company: Research and Development

has continuously been canied out br improvement in quality of exisUng product and

development of new improved product' The development of difierent grades of

masterbatches and compounds br automobiles, consumer durables, coolers and plastic

molded fumiture industry

b. Benefit derived as a result of above R&D: Production process have improved resulting in

enhanced productivity, efficiency through outand value addition.

c. Future plan of action: R&D efiort will continue for upgrading the'quality of masterbatches

and cornpounds so as to increase extensive use in cooler, automobile & fumiture

segments. Steps are continuously being undertaken to upgrade the processing technology

development of innovative productrs and maximum production capacities at optimum cost

d. Erpenditr.rreon R&D: Rs. NIL

TECHNOLOGYABSORPTION, ADAPTATION AND INNOVATTON: The Company is continuously

taking steps to improve the product and process technology in en effort to provide befter quality to the

ctstomerand to competeefiectively in the marketplace.

(C) Forelgn Erchange Earningr & Outgo:

I

o

OT

Place:. Palsana/Surat

Datc: 01/092013

For and on bchaff of tho Bord

D Vrrhl E. t Dul

2-201t

2012-13 (Rs.) 20ll-2012 (Rs.)
Foreign Exchange Used Nil Nil
Foreign Exchange Earned 29,28,000 97,43,378.
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ANNEXURE-I TO THE DIRECTORS' REPORT

Report on Corporate Governance for the year ended 31st March, 201 3

PAPL's Philosophy on code of Governance
Padmanabh Alloys & Polymerc Ltd's (PAPL) business objective and that of its management and
employrnent and employees is to manufacture and market the Company's products in such a way as
to create value that ean be sustained over the long'term for consuners, shareholders, employees,

business partners and the national economy. PAPL is conscious of the Fact that the success of a
corporation is a reflection of the professionalism, conduct and ethical values of its managementand
employee. ln addition to compliance with regulatory requirements, PAPL endeavors to ensure that
standards of ethicalconduct are metthroughout organization. li

Composition, Attendance at the Board Meeting and the last Annual General Mcctng, oublde
Directorshipsand other Board Cornmittee. - :

Above information as on 31st March, 2013 or for the year 2012-13 as applicablc ir bbulated
hereunder.

tletaih of Dircctorc being appointed and reappointed
Pursuant to clause 49 of the Listing Agreements with Stock Exchange, the following inbrmation is
fumished about Directors proposed to be appointed Dr.Hiler K Desai & Mr.Pravin G Desai being

eligible ofier themselves br Reappointment.

PADIT{ANABH AITOYS ET PotYJT{ERs [IfD.

o)0

o

i

l-

'o

h

Annual 12

PorliculoR 3t 3r

Audil Foe 35.000 35.000
Audil

MotleB
l-ow Motlors

Fecs

SeMces
Reimbursemenl Of Expenses 35,000 35,0m

24 : Dhclodr lomuojsfloi
D. Voa$i 38,1,000

3m,000
r 25,0cx)

l40,m.t

M. Dcsoi
R. D.soi

RclnbuBhmonl 949,ma

25 : Volrlo d lrrpor{l oa Clf borb
Molcriob

ond Spore Porls

Goods

-

26 : Eontle[ ln @n oxchonge

Ot Goods Cobubted On F.OIB Bosb - Nonow Fobrics 2,r28,O@
Knon-how, Profcssbnol & Consullolion Focs

ond DMdcnd
lncom6, indicoling lhe noture lhoreof 2,928,0@

To[ol

-

27: Expordue h idrbn cuturcy

ond cunsulrollon fees

O{hen

Iolsl

2E: Dffiend rnrlll,rd h to.ttsn curilrcy
of Dividend

no of Non R6idenl shorehoE66
no ol shor$ hcld by Non Rcsid€nt shoreholdoB

Yeor lo which Dividend Tekrlss

Dtrector No.of
board
meetings
anended

Attendance
at previous
AGM on
i0-09-2012

No.of
outside
Director-
ship held

No.of
Membership /
Chairmanship
in other Board
Comnittees

Exeattlve / Non
executive /
Independent

Mr.V.D.Vashi 5 Present Executive
Mr.C.M.Desai 4 Prcsent Executive
Mr.B.M.Desai 5 Present Executive
Mr.Hemal
Desai

R 5 Present Executive

Mr.N.A.Desai 4 Not Present Independent
Mr.D.K.Desai 3 Present Independent
Dr.Hiler K Desai I Not Present I Independent
Mi.Pravin G
Desai

2 Present I Independent

,J4"dL'lM.-
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Rs. Rs. Rs. Rs.

Ih. compony hor not r€ceiv€d bok ncr conEffiillon ot th€ cnd of Bobnca Sha€t dot. from cerloin srdry clldtofr ond rund
dcbloB.
ln theoirim of Eoord of DkacloE, auflanl o!.b, loontond odwncs hoEo rclu.on Eazotbn h thcqdlnry counao, thc budncrqrrcl lo lhi
omountolwhich thcyGstot dln th.8obrccslxat.
Ihc frm hc not rocaivad ony intirclbn fro.m it3 €ndds rGoording ttpi stotus und the Mim Smoll onC Mljlum Enltplta OarlbptrGrl Act. AXr6
ond harc. dbclGm if ony, 6qui€d by lh€ sii Act ho€ nol bafl md€.

Itr
An nual Report'2012 - 2013'

GENERAL SHAREHOLDER INFORMATION

Date and Time: : Saturday, 28th September, 2013 at 11.00 a.m.
Venue: : N.H.No.8, Palsana, Dist.Surat
Financial Calendar: : 2013-14
First Quarter Results: : Middle of August, 20i3
Second Quarter Results: : Middle of November,2013
Third QuarterResults: : Middle of February,2014
Fourth Quarter Results: : Middle ol May,2014
Date of Book Closure: 1 7th September, 201 3 to 28th Septemb er,2013,both days inclusive.
Outstanding ADRs/GDRsA/Vanants or any converffble insfirments, conversion date and likely
impact on eq uity: Not applicable
Listing on Stock Exchange and Stock Code
Share of the Company are listed atVadodara Stock Exchange, Vadodara and the Stock Exchange,
Mumbai (Stock Code 531 779)
Market Price Data: High/Low in each month ot2}11-2}12on the Stock Exchange, Mumbai:
Perfurmance in comparison to BSE Sensex
fsourse: www. bseindia. com]
Registrar and TransferAgents, Share Transfer System

of shareholding ason 3110312013

of sharuholding ar on 31/03t2013

,i

e) r
Noi.S:

llo0rtl:

llolo3il:

t.j.

i
!;,'

I
h

D 
i,P
: :.., 

,

(fl l PBisysoB figurlr orsr€Cfloup€d dlmngadwtsffi @plicobb.

Slgnificont Accounllne Polcics trd Nota l,oming port ol Flnonciol Stotcm€nh I to 29

For, Padmanabh Alloys & Polymers Ltd.

Dlrcclor DLcdor

Place: Surat
Date: O1lO9l2O12

Dtcctor

As por our rcport of even dole

For, Nllkanth Desai &Associates
Chartdred Accountants

FRN-107086w

[N.P.Desa[l
Proprietor. MRN-035862

,ii The Company has an in-house share transfer tacility share tansfeni are processed and retumed in' the normal course within an average period of 25 to 30 days from the date of receipt, if the documents
are dear in all respects.

f

I

3r.03.2012

(U Rqw Mot.riol
lnd€gonous
lmported

(fi} Sporc Ports

trdogenous.
lmborted

(fl-il Componenh
- trdcAenous

lmporled

7

NIL

NIL

Ntt

NtI

NIL

NIL

7.

NIL

NIL

Nlt
Nrt

2t a Yolu. oa lmpo.H ond lndogenour tow nrotorbb,
porh ond r{ct ddb comumdd

0.00%

NIL

EtrEIil

Category Number of
Shares

Percentage of
total shares

Promoters and associates 2360400 43.61
Forei gn institutions investors 00 00
Public Financial Institutions 00 00
Mutual Funds 299500 5.53
Nationalised banks and other banks 00 00
NRI's and OBC's 500200 9.24
Others (Includes holding of Corporate Bodies) 2253200 4.t.62

Total 5413300 loo

No of Shires Number6f
shareholders

Number of shares Percent oftotal
shares

I to 250 2t 2500 0.04
251 to 5O0 457 252EOO 4.56

307 276600 5.10501 to l0O0
l0Ol to 20OO ll0 r98900 3.67
20Ol to'30o0 130 345400 6.40

2.103001 to 4000 3l I I 3EOO

4001 to 50OO 56 274400 507-
98 t33900 ll.4l5001 to 10000
st 3lls(no lTsst0001 Bnd above

rlanl'rflr'.,126t,,Y'TULI'''
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Dematerialisation of share and liquidity: NIL
Plant Location:The Company's plantsare locate atPALSANA
Address of correspondence: N.H.No.8, Mllage-Palsana-39531 5, Dist.Surat
Email for investors: info@padmanabh. in

Place: Palsana/Surat For and on behalf of the Board

Date:01/09/2013

e FbJiuErur''I*ti...

AUDITORS'nnpOnr
TotheSharcholderr
1 . . lJ\Ie have audited tte attached balance sheet of Padmanabh Alloys & Polyners Ltd. es at March 31 ,

201 3 and also the Profit and Loss Account of the Company"fgr the year ended on tlrat date, annexed
thereto and the cash flow statement for the year ended on that date. These financial statements are
the responsibility of the Compan:y's management. Our responsibility is to express ah opinlqr on these
financial satements based on ouraudit., i j. :. .: i

2. We conducted our audit in accordance with auditing standards generally acqepted in lndia. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether

'the financial stateme{rts are free of material misstatement. An audit inolrides examining, on a test
basis, evidence supporting the amounts and discloures jn the financial slatements, An,audit also
indudes assessing the accounting principles used and significant estimates made by management,
as wsllas evaluatilg the overallfinancial statoment presentratircn. We believe that our audit provides

i-r ofosgonablebasisfor,ouf opinion. . . ,t.. , ."r ;,,,

3. As required by the Company (Auditors' Rqport) pFgr, 2003 issued by thscentral Govemment in
terms sub section (4A) of Sec*ion 227 ol te Companies Ac[ 1956, we enclose in the Annexure ar,. stat6mentonthemattersspecifEdinparagraphs4endSc,fth€.saidorder.: .,,
Further to our comnpnts in thefuinexure referred to abov,e, we napqrt that; .

We have obtained all the inbrmation and explanations, which to the best of our knowledge and belief
tfiere necesEarybrthe purpose of the audit;

Viiay D Vashi B. M Deeai
\Moletime Director Chairman &\Mtoletime Direclor

For, Nilkanth Desai & Associates
Chartered Accountants

tN.P.Desail
Proprietor

M.No.03586?

in qur opinion, proper @ks of account as required by,law have been kept by the company so far
asapp€aBfiom ourexamination of these books;
the Balance Sheet and Profit and LossA@ount and Cash flow Stratement refened to in this report
areinagreementwithfiebooksofaccounts; : '

in o.rr opinion,ltre Balance Sheet and Pr.ofit and Loos Account dealt with by this report comply
with accounts standards refened to in sub-section (3G) of Section 211 ot the Companies Act,
1956;
on the baeis of the written represertations received frorn the Direc{ors, and taken on record by
the Board of Directors, we report that none of the Directors is disqualifi{,?r on March 31 , 2013
fiom being apponted as a Director in terms of clause (g) of sub-section (1) of Section 274 of the'
CompaniesAct, 1956;
in ouropinion andtothe bestof ourinfurmation aM accordingtothe.exglanationsgivento us, the
said accounts give the inbrmation required by the Companies Act, 1956, in the manner so

requirad and give a tru"e and fair view in confurmity wtth the accounting prindples generally
.accepted in India; :

a. in so far as it relates to the Balance Sheet, of the state 9f afiaip of the Compqny as at March

31,2013;
b. in so f,ar as it relates to the Profit & LossAccount; dfthe ptofit for the year endcd on March

0)

ANNEXURE€
AUDTTOR'S REPORT ON CORPORATE GOVERNANCE

To,

TheMembersof

PadmanabhAlloys & Polymers Ltd

\A/e have examined the compliance of conditions of Corporate Govemance by Padmanabh Alloys &

Polymers Ltd. for the year ended 31st March,2013, as stipulated in Clauec 49 of the Listing

Ag reement of the said company with stock exch anges.

The Compliance of conditions of corporate is the responsibility of the managgmont. Ourexamination

was limited to procedures and implementation thereof, adopted by the company br ensuring the

compliance of the condition of corporate govemanoe. lt is. neither an audit nor an oxprassion of
opinion on the financial statements of the Company.

ln our opinion and to the best of our information and according to the explanations given to uB, rys

certiry that the company has complied with the conditions of corporate govemanoe as stipulated in

theclause no.49 of the above mentioned listing agreement.

V\IefurtherStatethatsuch complianceis neithgran assuranoeasto thefuture viabilityof the cornpany

nor the efficiency or effectiveness with which the management has conducted the affairs of the

cqmpany.

[.

lll.

lv.

v.

vi.

Place: Surat
Date:01/09X2013

c. in sof;arasit relatestothe
date.

Place: Surat
Dats:01/092013

t
-.af." .. -.r. Jli!L*{rr.. ., -..r.

1.t

r/, ttrt, lJrr',ir'i! i: ,lli1l,.',r
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ANNEXI.}RE TO THE AUDITOR'S REPORT
(Referred to in Paragraph (3) of our report of evendate).

a) The'Company has maintained proper records showing full particulars including quantitative

details and situations of fixed assets

b) All the fixed assets have not been physically verified by the management duiing the year but

there is regular program for verification, which in our opinion is reasonable having regards to the

size of the Company and nalu.re of its assets. The Company has substantially completed the

reconciliation of its physical inventory of Fixed Assets with the book records. No material

discrepancies were rdicect on physical verifi cation

c) During the year, Company has not disposed ofiany substantiaUmajor part of fixed assets.

a) As explained to us, inventory has been physically verified during the year bythe managemcnt. ln

ouropinion frequency of verification is reasonable

b) ln our opinion and according to infgrmation and explanation given to us and on the basie of our

examination the procedure of physical veriftcation of inventory bllowed by the managemcnt lr
reasonableandadequate in relationtosize of the Companyandthe natureof its businesr.

c) ln our opinion and according to information and explanation given to us and on the baeie of our

examination of records inventory the Compahy is maintaining proper records of inventory. Thc

discrepancies noticed on physical verification of inventory as compared to the book rccordt

urcre not material and have been properly dealt with in the books of a@ounts.

a) The company has taken unsecured loans of Rs.17.89 Lacs from 6 direclors listed in the RcAlrtcr

rnaintained under 301'of the Companies act, 1956; however company has notgranted any loan

to parties listed in register maintained under section 301 ;

b) ln our opinion, the rate of interest and terms and conditions on which loans have b€€n takcn etu

not prejudicial to the interestto company.

c) According to information and explanation given to us, in our opinion, parties from whom the loans

' and advances in the nature of loans have been taken, where stipulations are made, the.company

is regular in repayrnent of the principal amount and interest as stipulated.

d) According to information and.explanation given to us, in our opinion, there is no overdue amount

of loans taken from the parties listed in the.Register maintained under section 301 of the

CompaniesAct, 1956.

!n our opinion and according the information and explanation given to us there is an adequate intemal

,contrel 
procedure @mmensurate with the size of the Company bnd nature of its business with regard

b the purchase of inventory and ftxed assets, andwith regards to the sale of goods. During the course

PADM/|N]{BII; AI.II,OYS' 81.'Bgl]'fitfnE dff,Il;

5. a) ln our opinion, and according to information and explanation given to us, all the trancacllon that

' need.to the entered into the register maintained irt pursuance of section30l of the act have been

so entered:

b) As perthe examination of records and according to information and explanations given to us the

transactlon made in pursuance of contract or arangement entered ln the register maintained

under section 301 exceeding the value of five lakhs rupees during the year have been made at

priceswhictr are reasonable.having regard toprevailing marketpricesatthe relevanttime.

6. According to information and explanation given to ua, in ourop,inion, the company has complied with

_ the provisions of section 58A and 58AA of the CompaniesAcl, 1 956 and the Companies (Acceptance
- 

lm the Public. No orderwas Passedof deposits) Rules, 1975 with regard to the deposits accepted frt

by the National Company LalTribunal.

7; According to information and explanation given to us, in our opinion, Company haa intemal audit

system commensuratewiththe sizeof Companyand nature of its businegs.

8. Wb have been informed by the management that no cost record have been,prescribed by the Central

. Govemment under section 209(1Xd) of the companies act, 1956 in respect of products manufactured

bytheCompany.

(1. a) As per the records of the Company, the company is generally regular in depositing with

apgopriate zuthority undisputed statutory dues induding income tax, excise duty, cess and

other statutory dues applicable to it except prorident fund and VAT wfrere there was delay in

depositing with appropriate authorities. [GST Payable tur 200$06 Rs.7733 & CST Payable for

. 200$06Rs.207990,t

' b) According to information and explanation given, there was no disputed amounts payable in

l respec{ of income tax, wealth tax, sales tax, customs duty and excise dutY there was no

outstanding, as at 31/03/201 3 furthe period of more than six months.

10. The Company has accumulated losses of Rs.l93.06 Lacs in which is less then 50% of its net worth

and company has incuned profit during the cunent year or Rs.53.59 Lacs(Previous yea[ Profit of

Rs.46.28 Lacs) and cash Prirfitof Rs.72.06 Lacs (Previousyearof Rs.63.02 Lacs)

11. Based on our audit procedure and on the basis of information and explanations given by the

management, we are of the opinion that the company has not defaulted in repayments of duec to

. financialinstitutionsandbanks.

12. As per the rEcords of the company, the comparry has not grantod any loenc rnd advmoft on tha

barlr of rccurlty by wry of plrdgr of rhrr.., d.b.ntur.. or othar t.curltlat.
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13. According to inbrmation and explanation given to us, we are of the opiriion that the company is

neither a chit fund nor a nidhi/mutual beneftt society. Hence in our opinion, the requirements of para

4(xiii) of the order do not apply to the Company.

14. As per the records of :the'company and the information and explanation given to us by the -

managementthe company is not dealing in shares, securities, debentures andother investment.

15. According to inbrmation and explanation given to us, as per the records of the company, the

company has not givcn any guarantee for loans by others from bank orfinancial institutisns.

16. To the best o[our knowledge and belief and according to information and explanation given to us, No

term loan was obtained bythe Company during the period under review.

17. Accordang to informatftrn and explanation given to us; on overall examination of the balance ghcet of

the company, we report that no funds raised on short term basis have been used fur long.tcrm

investment by the company. No long term funds have been used to finance short term assetr cxccpt

permanent uorking capital.

1E. The company has not made any preferential allotments to the parties and companies covcrcd undof

register maintained under sedion 301 of the companies ac{, 1 956.

1 9. As per the rEcords of the company the company has not issued any debenture.

20. The company has not raised money by any public issues during the year.

21. Based upon the audit procedure perforined and information and explanations givgn by thc

management, we report that no fauds on or b,y the company has bean noticed or reportcd durlng tho
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For, Nllkanth Desti tAssociabr
Chartered Accountants
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B.M.DESAI - Chairman & \Mtoletime Director

V D.VASH t - \Mroletime Director

C.M.DESAI - Wroletime Director
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Dhecior

Net ProfiU(Loss) Before Tax and Extra Ordinary ltem
Adjustlnentsbr:

Depreciation ,
Preliminary Expenses
lnterest Charges
ProfiULoss on sales offixed assets

Operatng Prtfit before wotlng capital charges
Adjustments fur changes in:

Trade and Other Receivables
lnventories
Trade Payables

Cash Generated ftom operations
Direci Taxes Paid
Cash fiow before Extraordinary items

ilct Gerh frrorr OpenUng Activlties

CASH FLOW II{VESNNG ACTIVITIES
. Purchase of Fixed Assets

Sales of Fixes Assets
lnterest Received

llet Cesh ured in tnveding Acffvttiel

CAS}I FLOW FROT FII{AXCINGACTMNES
Prcceeds fiom lssue of Share Capital
Proceeds from Bonowings
lnterest paid
DMdend & Corporate Dividend T-ax paid

l{et Cesh ured ln Finrnclng ActiviUee
Net changes in Cash bnO Castr Equivalents (A+B+C)
Caeh & Cash equivalents as at (Opening Balance)

(A)

(B)

(c)
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4,129,364
23,015
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0
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Noles lo Flnonciol Slolements for lhe yeor ended Morch 3l st 2013
Rs. Rs. Rs. Rs.

Nolec td Flnonckrl Stolements lor the
AttOYS & POL

ended Morch 31r12013
TIIAITED

31.03.2012ronciaor 31.03.2013

r8.781,073z\1812e6

llolc l: ItodcPoyobb3

ral9e,t l8 r2,3t5,r5'l

ry-:
)

--

- -

18,582,199 21,18?2?6 12,435, r58 18,781,073

l,{,898.1l8 t'tl?8,118 12,315.154 12,315,15't

No0c 5 : Olhcr Cuncnl ll,oulllcr

[aota 6 : ShodlcrmProvblonr

1151.3.77 z,gts,?u

15,7827? r2od23?

1.027.584

5,3r 8.33r

r,463.58,(

2, r 43,513

Notc 3 : Long ferm Borowlngo

Unrccurcd
Drectofs Relotive

Loons From Direclon

Sccwcd
Conor Bonk

1.151377 1,1$,Sn 2325,9U z,ri25,?U

1.57827? 1,578n9 120d.23e 1205239

?crtlculofr 31.082013 3r.o3r0r2

Equity Shores of Rs. I 0/- eoch
Previous Yeor 70,00,000 Equity Shores of Rs l0 eochl 70,0(n,@

Subrcdbcd t ?cdd rrp:
Copltul:

6O,OO,Om Equity Shores of Rs. t0/- eoch
Subrcdb.d Copfbl:
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?old up Coplffi

5,113300 (Previous Yeor 5413300) Equity Shores Of Rs. l0
Eoch FulV poid up

Less: Alblrnent Money unpoid.
Add: Forfieted Shores A/c
( Previous Yeor 293200 Equity Shores of Rs I 0 eoch)

60,0@.000

54,r 33,000

54. r 33,000

60,000.000

5,t.1 33.000

5a.r 33.000

L932.WL932.W

57,065,000 57 57.065.000 5r,065,000

l$ued Subrcdbcd & Pold up Cop[cil:

-

ol $aGhdd.n holdlng mqc thqn %!!-..
Noble Merchodies lndio Pvt Ltd

I
8.32%

5.54%
r3.86%

450,200

300.m0

'1 8.38"
5.51%

r3.86%

450,200

300,ms Dorvesh
rord(o)

of rtrqtholden holdlng Lrr lfion 5% shor.r

,5[.2q,

Orh€rs 86.14*
0.m%

u.11%

,1,663,100 86.11E

0.0096

4.11%

,1,663,100

Ioro(b) Ztr';I6

-

Iotolt(o)+(b)l loo.oo%-,Afiffif r00.0016

lococlcdlon Ol llre l{umber d lhco Outriondlng b
lalou

Shores ot the beginning of the yeor 54r.,330
Shores lssue during the yeoc
Shore bought bock dudng lhe yeor

Shores ot the closing of lhe yeor BffiIr

2: Lr.rv.3tSuphrr:
&.loss o/c .

B/f of Previous Yeor 1t21,6&.8/.7l.

-
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH,2Ol2

PADI,IAI{ABH ALIOYS EL POTYMERS LTq.

Notes lo Slotements for the ended Morch 3lst 2013
Rs. Rs. Rs.

Annual rt 12-2013 2012-Annual 3

llol. : FIXED

3t.03.2013

Nolre 8 .:
Unquoted

NIL NII. NIL Ntt
Nlt N[.

9'i Dcdcn dToxAtttil(l{Gf) .' NIL ttllt NIL trllL

iltt

Nolc l0 : Long IGrn toom ond Aclvolrccs

(Unsecured, considered goodl

t{otr 1l : lfficnlodcr
Moteriol
Moteriol - Pocking Moteriol

1o,577,197

170,521

10,637,332

116,622

& Spores 19,7n
2.0/,1,7n

27,520

4,855,438Gooch 12,812,176 15,636,912

(As loken,volued & Certtfied by the MonogF nenl of lhe

12,812,176

-

Irlde 12 : Irortc RGC€lYoUci
(unsecured Considered Good)
ud-6

thon rlx monllrr
Olhsrr 39,5r0,688 3?,510,688 28,196,655 28,/t96,655

39Jr0,688
EE-

t3 : Corh e Corh Equlvohnlr

Bobllcc:
Scheduled Bonk' 6,614

953.666Bdoncc on l{ord 1,141,7& 1,11{,,7& 9490,280

(As Cerlified by theMonogementl
1,11/,7&

NdG t4 : Short-icrtnLoon3ondAdvonca

1 unsecr.red Considered Goodl
ur-E

7,6U,126 7,69',126 5,187,035 ,5/4E7,0t5

tulH lLt llek
Rr./ Rs. Rs, Rs. tu. .Rr, Rs. R.. R!. Rr.No. Rolc

t.a.t2 add Add t6 3r.3.r3 3r.3.12

UPb Curiat
Yd 3t.3.t3 3r.3.r3 3l 03.t2

I

Foctdy Eulding
Sloll Quortqr

n.d f ,fdet5..y
Elrciificotioo
HyEtarlc t@dig Pbficn
Pbnt&ilodri.ry
f@dqffi
W.it hirg Scob
AL Conprog
Hdd PoLt Trucl

Corc
V.hbd

hnflrftddndrr-
FuhituE
Mic. tlx.d A$.t

Oic. l.irlp6..l
C6mFrid
Orfioc €quirmnl
Lob. Equipmnt
UPS.

tdlee'-

l4ib.. A..h
Lod
Lond-

3348

arr

3.34t

I3.9 t r

1.1*

10.00fi

t8. toi
I3.91r

Lt 1,625
l

10, t7t,2r3

a,696.625

6,717.9'

.?6,28

1.sb,319

3l.600
1,u9,9a3

2.53€.,9U

,6t.7& r52m

I.mo.(m

1.99t.625

to,t,l,2€

5.O5t.l3t

u,nl.w

176,28

I,52E,3.9

3it,600

1.619.94

25:18.966

5,493,7

3,6&t.584

17.1g).A35

170,24

I,45 !,Al9

13.7U

1,5.6,776

2gll,r03

3il9,720

t67,359

r.zlz.sB

st,0a7

7,90
r6,673

24,833

r,540

5.83:,.51E

3,650,9€

18.653.368

17 t.@1

1,502,886

21,676

t,565,151

L3t,].9*

t,9?1.625

1.337.78

r,&,rEt

0,.],u.22.1

t 1,92a

u,a92
1 r8..50

1,461

25,a63

a.c77,a15

t,0 13,04 I

8.356.15.

tr.87'it
l03,t65
frr.8

6,l}|.

,6,51O

Sub tot'ol lA $.c61.29 ml,m6 50,238,735 s2.4 r2.508 |,81r,671 31.2&.182 15,978,553 16.151,721
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Rs.

, 15 : n.v.nu.lronr Op;sfioar
ol Product
of Serviccs

139,871,521 r23,82r,805

Operollng Revenuo

Commision t39,871,521

16 : Oth.rlncom.

FD E2,218 l' 3I,565
ritri I.,;

Sol€s 167,N
1,1,O0

r37,5m
14,4fi)lncoma

Diftcrcncc
Drol$ock Rcccived

Subsidy l83,/165

17 : Corurmpfiooolnowlffi
Stock 10,637,332

99,271,709

11t2,6t2l
r.693,955

4,01t,71s
99.m9,050

(798,3/t I I

Purchosos

Discount On Purchoso

Freighl inword
'Cuslom 

duty
Agcncy Chorges 'I I l. 192.38.1 t02,252,151

n l,l

-.

Ralum 2.772.163

10,577,197

2,6U,tn
r0.dt7,3:,2Stock r 3,349,6dO il,3or,rsz,

Iolot. (A)

PqcHng tld.rlEl Conrumod
Stock 1t6,622

871,179

t70,521

65,,185

853,839

n6,62:2

Mqterlol Purchose

Clo$ng Stoek 820,580 |10.2,7g2

lolsl.. (B)

fOrAL. . (A)+(!)

-

,t,66t,304

l8 : Chongo.lnlnYfiio.,
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Name of the Director Dr. Hiler K Desai Mr. NileshA Desai
Age. 32 yrs 52 yrs

Aaafification B.D.S B.Com
Expertise in specific functional area Professional Retired
Chatrnian / Member of Committee of
the Boord of Directors of the
Company
Chairman / Member of Committee of
Directors in Other Cimpany

Euring the year 2012-13 five Board Meetingswere held 14th May, 2}12,14t1August 2012j1h
September 2 012, lzlhNovember 201 2 and 9th February, 2013.

BOAROGOililTTTEES
- AuditCommittee:TheAuditcommitteescomprisesof Mr.PravinGDesaiandMr.N.A.Desaiallbeing

Non-Executive and lndependent Direetors, Mr.Pravin G Desai is $e Chairman of trre Audit
Committee. The role and terms of reference of the Audit Committee covers tre areas mentioned

under Clause 49 of the Listing Agreement and section 292Aot the Companies Act, 1956 besides

otherterms as rnay be rebned by the Board of Directors. TheAuditCommittee met4 times during the
yeat 2012-2013 on 14nSnO12, 1310812012, 1U1112012.end O9l0U2013,all the direclorc have

attended the rneetings.

SharcholderGommttbe
.., Shareholder/lnvestor Grievances Committee is headed by Dr.Hiler K Desai, a Non-Executive' 

DirectofandMr.DilipK DesaianlndependentDirector&,Mr.MihirMehtawastheComplianceOfficer.

'Cornpt"ints 

received ftom shareholders and investors during the year 2012-13 have generally been

solved tothe satisfaction ofthe Compldnanb.

All valid requesta br share tnansbr received during 2012,2013 have been acted upon by the

Remunerationcommittee ' :

Matters of remuneration of Executive Directors'are considered by the Board of Directors of the
Company with the interested Executive Director(s), not participating or voting. The terms of
remuneration of Executive Directors are approved by the Shareholders at the Annual General

Meeting.ThereforenoseparatBr1emunerationcommitteehasbeenconstituted.
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GEI\IERAL BODY MEETINGS
Location and time of three Annual General Meeting / General Meeting are as under:

Year Venue Date Time
20tt-2012 Palsana 28' SeDtember.2012. 11.00 AM
2010-201 I Palsana 30' Seotcnrber. 2011 . I1.00 AM
2009-2010 Palsana l8b September,2010 11.00 AM

There was no rcsolution put throryh postal ballot.

Disclosurce
During the ye ar2o12-2013, the Gompany had no materially.significant related party transaclion which is

considered to have potential conflict with the interest of the Company at large. Attention is drawn to Nob
8 to schedule 15 to theAccounts.

There has not been any non-compliance, penalties or strictures imposed on the Company by the Stock

Exchanges, SEB|or any other statutory authority, on any mafter relating to the capital markets, during

the lastthree years.

The Company has adopted a code of conduct for its director and employees. This code of conduct has -
beencommunicatedtoeachofthem. O
iIEANS OF COTMUNTCATTON

The Quarterly, Half-yearly and Annual Results are generallyluUished by the Company in the lndian

Express, Vadodara and in Satyam Times, Surat. The Company currently does not have a website.

fficial news releases are sent to the stock exchanges at Mumbai, Vadodara where shares of the

Company are listed.

tanagement Discussion and Analysis Report
(\MthinthelimitssetbytheCompany.scompetitiveposition)

lndustry struc'ture and developments, opportunities and threats, segmenhwise gr product-wise

performance, outlook, risks and concems of the Company and discussion of financialperformance with

respect to the operafional performance, has been covered in the Directors' Report more specially under

the section on management discussion and analysis. The Company has an adequate intemal control

eystem.rThere has been qon mbt949l development Resourses / lndustrial retations during tha.period

Name of the Director Sitting Fees
Rs.

Salaries, Allowances
and Perquisites Rs.

Commission
tu

Total
Rs

Mr.V.D.Vashi 4,80,000 4,80,000
Mr.C.M.Desai 3.80,000 3.80,000
Mr.B.M.Desai
Mr.PG Desai 2,000 2.000
Mr.D.K.Desai 3,000 3,0(n
Dr.H K Desai 1,000 1,000

4,000 4,000
Mr.H R Desai 1,80,000 r.80.000

(

PADMANABH ALTOYS ET. POLYMER$ tTD..

33. CONTTNGENT I.IABILITIES:

Contingent liabilities
Sales Bills Discounted and remaining unpaid

34. Provision for ta:ration has been made

35: The Company has during the year adopted

As at
3U0312013

[Rs. In Lacs]
As at

3v0312012

NIL

8,00,000
NIL

NIL

NIL
NIL

Accounting Standard (AS '22)"Acc,ounting for
ta(es on income" issued by the Institurc of
Cha4ered Accountant of India, However ih vi ew of
loss during the year and also i, past' no deferred

tax liability or assets has been created.

36. Earning per share

a. Profit / (Loss) after toration as per profit 45,59,059 46,28,183

and loss account

b. Weighted average number of equity shares 54,13,300 54,13,300

outstanding

c. Basic and diluted earning per shares in 0.84 0.85

rupees (Face value - Rs.l0 per share)

37. There was no impairment loss on Fixed Assets on the basis of review carried out by the

Management in accordance with Acoounting Standard 28 issued by the Institute of
Chartered Accountants of India.

38. SEGMENTREPORTING: The Company operates in a single segment - Polymer

Masterbatch and Compound Products'

RELATED PARTY DI SCLOSURES :

Related party disclosures are required by AS- 18 are given below:

T. RELATIbNSHIP:' i. Directors ind Executives and their relatives.

l. MT.V.D.VASHI 3. MT.C.M.DESAI
2. MT.B.M.DESAI 4. MT.HEMAL DESAI
5. MT.HILER K DESAI 6. MTs.KRETA H DESAI

b. The following transactions were carried out with related parties in the ordinary

course ofbusiness.
i. Details relating to person referred to in item l(ii) above

- Remuneratio-n / Sitting Fees 10,50,000 7,08,000
!; ou6tanding Loan payable 17,89,512 . 53,18,331

- Job Work 16,65,366 7,57,746
. Ront Rocoivrblo ' 14'400

2012'.2013ual

Ur.N"or-Oesai 1
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41. Previous Year figures have been regrouped / rearranged wherever necessary, so as to. make them comparable with current year's frgrire.
42. Letters of confirmation have been sent to various parties of Sundry Debtors, Loans,

Advances and Deposits, due adjustment if any will be made on receipt thereof.

43. The Sundry Creditors includes (Amount due to
Small Scale Units) S mall Scale Units over Rs.l
Lacs and outstanding for more than 30 days (as
per information available)

NOTE-/06

NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31 st

IIARCH, 2OI 3 AND PROF]TAND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE:

I SIGN IFICANTACCOUNTING POLICIES:

a. BASIS OFACCOUNTING:The financial statements are prepared under historical cost

convention andaccrualsystem of accounting in accordance with the requirementof the

companies act, 1 956, however

i. Sales rejections are accounted on actual receipt of rejected goods.

ii. Pricedifferences are ao@unted on actualsettlementwith the parties.

iii. Export lncentives,lnsurance and other claims are accounted on cash basis.

b. FIXEDASSETS&DEPRECIATION:

i. Allfixed assets are shown atcost netof Cenvat less accumulated depreciation.

ii. Depreciation on allfiied assets except Building and Plant & Machinery has been

calculated on the \A/DV method at the rates and in the manner specified in the

schedule XIV to the CompaniesAct, 1 956.

iii. Depreciation on Building and Plant & Machindry has been provided on Straight
' 
Line Method at the rates and in the manner specified in the schedule XIV to the

CompaniesAct, 1956.

c. INVENTORIES:

-RawMaterial&othermaterial - atCost

-SemiFinished Goods - atCost

- Finished Goods - at lowerorcostorMarketValue

The cost br the purpose of valuation of Finished goods & semifinished go .ods includes material cost

and direct conversion cost and overheads incurred br bringing goods to there present location and

condition as well as excise duty wherever applicable.

d. FOREIGN CURRENCY TRANS4CTIONSI Foreign currency transactions are

accounted atthe rate of exchanged in frcrce atthetime transactions are efiected.

e. RETIREMENT BENEFITS: Provision br gratuity is rnade on the basis of an actual

basis.

f. CEIWAT CREDIT Cenvat credit available is accounted by recording materials
' ' purchll. rt not of rxdr du$. Conv.t crudlt rvdlrd lr rccountod by wry of rdJurtmont

As at 3l/$n0B Asat8ll03/2012
40. Auditors Remuneration:

Audit Fees
Ta,xation Matters
Ta:rAudit Fees
Other Services

20,000
5,000
8,000.
2.000

35,000 ,

20,000
5;000 ,

t,000,
2.000

35,000,

44. Directors Remuneration:
Salaries and Allowances
Commission
Sitting Fees

45. a)pebt due from a company in which any
Director is a Director
b) Debt due from Directors ('Maximum amount
due during the period Rs.Nil)

10,40,000
Nil

10,000
Nil

Nil

7,08,000
Nil

9,000.,
Nit

Nil-

,o
46. Additional infonnation pursuant to the provisions of paragraph (3) and (4) of the Para- II
of Schedule VI of the Companies Act, 1956.

t

Annua I Rsport 2Oi 2 -/2O1 I
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SALES: Sales of goods is recognized at the point of dispatch to the customer..Sales

IiTPAIRMENT OF FIXED ASSETS: Consideration is given at eadh balance sheet date

to determine whether there is any indication of impainnent of the carrying amount of the
. ': i .

Company's fixed assets. tf any indication exists, an assets recoverable amount is

estimated. An impairment loss is rtscognized wheneverthe carrying amount of an asset

exceeds its recoverable amount. The recoverable amount is the greater of the net

selling price and value in use. ln assessing value in use, the estimated future cash flows

are otscounreo ro metr presenr vatue oaseo on an appropnate dlscount factor. o
Reversal of impairment losses recognized in prior years is recorded when there is an indietion that

the impairment losses recognized for the asset no longer exist or have decreased. However, the

increase in carrying amount of an asset due to reversal of an impairment loss is recognized to the

extent it does not exceed the canying amount that would have been determined (net of depreciation)

had no impairment loss been recognized fortheassetin prioryears.

i. PROVISIONS,CONTINGENTLIABILITIESANDCONTINGENTASSETS

Provisions:- Provision is recognised when

i. The Company has a present obligation as a result of past event;

ii. lt is probable that an outflow of resources embodying economic benefit is expected to

seftle the obligation,

iii. Areliable estimate can be made forthe amountof obligation.

Provisions are not discounted to its present value and are determined based on best estimate of

expenditure required to settle the obligation at the Balance Sheet date.

Gontingent liability:- Contingent Liability is disclosed in the case of
i. As present obligation arising from a past event, when it is not probable that an qutflow of

resources will be required to settle the obligation.

ii. Apossible obligation unless the probability of outflow of resources is remote.

Contingent assets:- ContingentAssets are neither recognised nor disclosed.

Provisions, Contingent Liabilities and ContingentAssets are reviewed at each Balance Sheet date

and adju sted to reflect the cu rrent best estimate.

g

b

PADMANABH ALLOYS EL POIYMERS, LTD. t;

I
)

Licenced Product etc.
YearEnded Year Ended

3t-3-123l 13
Value

1242.31

Note: Schedule I to lO and 15 referred to above form as integral part of ttre Balance Sheet
As pdr our Report of even date
for Nilkrnth Deeli & Assoeietes
Chartered dccountants B.M.DESAI - Chairman & Wholetime

, Director
(N.P.DESAT)
(ProprictoD
PLACE: SLJRAf

2012-2013Annual

Product Unit Otv Value Otv
t. Mineral Filled Thermoplastics

Compound & Masterbatches
Licenced Capacitv MT N.A. N.A.
Installed Capacity MT 6900.000 6900.000
Opening Stock of FG MT 52.121 t6.12 30.361 12.o3
Production MT r 877.388 1418.42 198r.885
Tumover MT 1907.838 t42t.o2 1960.125 t238.22
Closing Stock of FG MT 2t.67t 6.52 52.r2t 16.12

Aote: Tlrrnover od Produbtion includes Job Work Sales
2. Goods for resales

MTOpening Stock
Purchase MT 32.794 27.72 33.754 26.64
Sales MT 32.794 27.72 33.754 26.64
Closing Stock MT

+as onvhich Auditors hqve a technical mattera this
(A)Consumption of Raw Materials

Po lyetlrene, Gramules,
Minerals &Additives

MT 20I3.191 99273709 2t51.t42 8975370/.

(B)Value of Imports on CIF Basis
Nil Nitl. Raw Marcrial

Nil2. Components & Spare Parts Nir
3. Capital Goods Nil Nil

(C) Expenditure irr Foreim Curency Nir Nil
@)Value of Raw Materials, Stores

& Spares consumed:

o/o

Raw Material

Stores & Spares
)

Imported
Indigenous

Imported
Indigenous

lo0

100

9,92,73,7@

1,53,341

8,97,53',704

1,57,985
Nil Nil@)-Amount remitrcd in Foreign

jCurrency towards dividend
29,28,0N 97,43,37E(F) Eamings in Foreign Exchange

FOB valrrc Export of Goods

Mr. C.M.DESAI -Wholetime Director



BALANCE SHEETABSTRACT
, AND

I. REGISTRATION DETAILS
Registration No. 2 3 5 4 0

PADMANABH ALLOYS Et POTYMERS tTD.

II

Annual Re 2012.2O13

Sate Code 0 4

Balance iheet Date 3 1 0 3 2 0 I 3

Date Month Year

CAPITAL RAISED DI.JRING TT{E YEAR (Amount in Rs.

NILPublic Issue

Bonus lssue

NIL
NIL Private Placement

lssue

NIL

POSITION OF MOBILISATTON AND DEVELOPMENT OF FUNDS.
(Amount Rs. In Thousands)

7y2il

IE5E2

79254

57065

r5978

r930r
43975

Un-secured Loan

Total Assets

Reserve &

lnvestments

Misc.

NNL

SOURCE OF FIINDS

APPLICATTON OF FUNDS

Net Fixed Assets

Net Current Assets

Accumulated Loss

Total Liabilities

Secured Loans

Paid

3607

ITIL
rtIL

PERFORMANCE OF THE COMPANY (Amount Rs.in Thousands

140255

0.99

5359 & Loss after Tax

Dividend Rate %

Total r34E96

s3s9

Turnover/other lncome

/ Loss Before Tax

shares NIL

GENERIC NAMES OF PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY
(As per monetary terms)

Product Description ltem Code No. (lTC Code)

Polythelene having specific gravity of less than 0.94 390110.00

Polythelene having specific gravity of 0.94 more 390120.00

Polymeps of Vinyl Chloride or o
Olefins Primary Forms

f other Halogenated

39M N .8.: firis ptoxy must bc dopoeitod at thc Rogistcred Office of thc Compa4y riot lcss thrn

Annual 2012-2013
PADMANABH ALTOYS EL POLYMERS tTD.

PADMANABHALLOYS & POLYMERS LTD.
Registered Offrce: N.H.No.8, Village: Palsana -394315, Dist.surat (Gujrat)

17ft Annual Generat Meeting
Saturday, 286 September,Z}l3 at'11.00 a.m.

Place: At Ore Registered Offrce of the Company at:
N.H.No.8, Village: Palsana - 394315,
Dist.Surat (GujaraQ

Jmature of Member / Proxy attending the meeting
,e

Norcs:
l. This meeting is only for mernbers. Please, therefore, do not bring person in the

meeting wtro is not a member.
2. Please bring this attendance slip duly signed and hand it over to the representative of

the company at the entrance of the meeting place.

PADMANABHALLOYS & POLYMERS IJTD.
Registercd Office: N.H.No.8, Village: Palsana - 3g43l5,Dist.Surat (GujraQ

FORM OFPROXY

IAVe
of in the district of

member/s of the above named Company hereby appoint _

in the district of
or failing him
of in the district of ;
as my/our to attend and.vote for 8e Annual Generalmey'us on mv/our behalf at the I

Sanrday, 28s September,',20 13 and at anyMeeting of the Company, to be held on- adjournment thereof.

Signed the

Signature

day of 2013.

Affix
Revcnuc
Starp

of


