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Dcor S irr,

l. We hove reviewed lhe occomponying stofemeni of unoUdiled linonciol resulls
of PADMANABH ALLOYS AND POLYMERS LtMtTED for the quorier ended
December 31, 2019 ond yeor,o doie from April 0t, 2019 to December 31, 2019

("lhe stolement"l orloched herewilh being submitled by the compony
pursuonl lo the requirement of Regutoiions 33 of SEBI (Lisling Obligotions ond
Disclosure Requiremenis), Reguloiionr, 2015 os omended, reod with SEBI

circulor No. CIR/CFD/CMDI/80/2019 doted 19/07 /2O19.

2. This slolemenl whlch is lhe responsibilily of ihe Compony's Monogement ond
opproved by lhe Eoord of Direclors hos been prepored ln occordonce wiih lhe
recognilion ond meosurement principles loid down in lhe lndion Accounting
Slondord 34, "lnlerim Finonciol Reporting" l"lnd As 3,("), prescribed under
seciion 133 of lhe Componjes Act,20l3 reod wiih relevonl rues lssued lhere
under ond olher occounling principles generolly occepled in lndio. Our
responsibilily is lo issue o reporl on lhese linonciol siolemenls bosed on our

review.

3. We conducled our review ol ihe slotemenl in occordonce with lhe Stondord

on Review Engogements (SRE) 2410, "Review of lnlerim Finonciol lnformolion
Performed by the lndependent Audilor of the Entity", issued by the institute of

Chorlered Accounlonls of lndio. This slondord requires thol we plon ond
perform the review lo obtoin moderole ossuronce os lo whether the
Slotemenls ore ,ree of moleriol misslolemenl. A review is limited primorily lo
inquiries ol compony personnel ond onolylicol procedures opplied lo,inoncio
doto ond lhus provides lesl ossuronce lhon on oudii. We hove nol perlormed

on oudil ond occording y, we do nol express on oudit opinion.

4. Bosed on our review conducled os obove, nolhing hos come to orJr oltenlion
ihol couses us lo believe ihol the occomponying Slolemenl of unoudiled
finonciol results prepored in occordonce wilh opp icoble Accounling
Stondordr ond olher recognlsed occounling prociices qrrq policies hos noi
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disclosed ihe intormolion required lo be disclosed in lerms of Regulolion 33 ol
the SEBI {Lisling Obligotionr ond Disclosure Requiremenls) Reguloiions, 2015

including lhe monner in which il is 1o be disclosed. or lhoi il contoins ony

trrol er rol inlss\o1e'!1chl.
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